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UNCLASSIFIED 

PAGE 01 TOKYO 04364 030645Z 
13 

ACTION EA- 14 

INFO OCT-01 AF-10 ISO-OO AID-20 EB-11 CIAE-00 INR-10 

NSAE-00 RSC-01 XMB-07 DRC-01 OMB-01 /076 W 

061712 

R030610Z APR 74 
FM AMEMBASSY TOKYO 
TO SECSTATE WASHDC 1015 
INFO AMEMBASSY LAGOS 

UNCLAS TOKYO 4364 

E.O. 11652: N/A 

TAGS: EAID, JA, NI 

SUBJECT: JAPANSE AID TO NIGERIA 

1. GOJ AND GON EXCHANGED NOTES MARCH 30 PROVIDING FOR JAPANESE 
LOAN TO NIGERIA OF YEN 6,200 MILLION! DOLLARS 22.5 MILLION AT 
275 YEN/DOLLAR) FOR PURCHASE OF RAILWAY CARS. ACCORDING TO 
YASHIMA. FIRST ECONOMIC COOPERATION DIVISIION, FONOFF, TERMS OF 
LOAN, TO BE EXTENDED BY EXPORT-IMPORT BANK, WILL BE 4.5 PERCENT 
INTEREST WITH REPAYMENT PERIOD OF 25 YEARS INCLUDING 7 YEARS' 
GRACE. LOAN WILL BE TIED. YASHIMA POINTED OUT THAT TERMS 
THIS LOAN SOMEWHAT SOFTER THAN LAST JAPANESE LOAN TO NIGERIA, 
WHICH WERE 4.75 PERCENT INTEREST AND 20 YEAR REPAYMENT PERIOD 
INCLUDING 7 YEARS GRACE. 

SHOESMITH 
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